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ABITIBI METALS CORP.  
MANAGEMENT’S DISCUSSION & ANALYSIS – QUARTERLY HIGHLIGHTS 

FOR THE THREE AND NINE MONTHS ENDED MARCH 31, 2025 
 
Introduction 

 
The following Management’s Discussion & Analysis (“MD&A”) of Abitibi Metals Corp (the “Company”) for 
the three and nine months ended March 31, 2025 has been prepared to provide material updates to the 
business operations, liquidity and capital resources of the Company since its last annual Management’s 
Discussion & Analysis (“Annual MD&A”) for the fiscal year ended June 30, 2024. This MD&A does not 
provide a general update to the Annual MD&A, or reflect any non-material events since the date of the 
Annual MD&A. 
 
This MD&A has been prepared as of May 30, 2025, in compliance with section 2.2.1 of Form 51-102F1, in 
accordance with National Instrument 51-102 – Continuous Disclosure Obligations. This discussion should 
be read in conjunction with the Annual MD&A, audited consolidated financial statements of the Company 
for the years ended June 30, 2024 and 2023, together with the notes thereto, and unaudited condensed 
interim consolidated financial statements of the Company for the three and nine months ended March 31, 
2025, together with the notes thereto. Results are reported in Canadian dollars, unless otherwise noted. 
The Company’s unaudited condensed interim consolidated financial statements and the financial 
information contained in this MD&A are prepared in accordance with International Financial Reporting 
Standards (“IFRS”) as issued by the International Accounting Standards Board and interpretations of the 
IFRS Interpretations Committee. The unaudited condensed interim consolidated financial statements have 
been prepared in accordance with International Accounting Standard 34, Interim Financial Reporting.  
 
For the purposes of preparing this MD&A, management, in conjunction with the Board of Directors (the 
“Board”), considers the materiality of information. Information is considered material if: (i) such information 
results in, or would reasonably be expected to result in, a significant change in the market price or value of 
the Company’s common shares; (ii) there is a substantial likelihood that a reasonable investor would 
consider it important in making an investment decision; or (iii) it would significantly alter the total mix of 
information available to investors. Management, in conjunction with the Board, evaluates materiality with 
reference to all relevant circumstances, including potential market sensitivity. 
 
Further information about the Company and its operations can be obtained from the offices of the Company 
or from www.sedarplus.ca. 
 
Caution Regarding Forward Looking Statements 

 
This MD&A contains forward-looking statements. Forward-looking statements are projections of events, 
revenues, income, future economic performance or management’s plans and objectives for future 
operations.  In some cases, you can identify forward-looking statements by the use of terminology such as 
“may”, “should”, “expects”, “plans”, “anticipates”, “believes”, “estimates”, “predicts”, “potential” or “continue” 
or the negative of these terms or other comparable terminology.  Examples of forward-looking statements 
made in this MD&A include statements about the Company’s business plans; the costs and timing of its 
developments; its future investments and allocation of capital resources; success of acquiring an asset or 
business; requirements for additional capital. These statements are only predictions and involve known and 
unknown risks, uncertainties and other factors, including: general economic and business conditions, our 
lack of operating history; conclusions or economic evaluations; changes in project parameters as plans 
continue to be refined; failure of any asset or business acquired to operate as anticipated; delays in 
financing or incompletion of business or asset acquisition, any of which may cause our or our industry’s 
actual results, levels of activity, performance or achievements to be materially different from any future 
results, levels of activity, performance or achievements expressed or implied by these forward-looking 
statements. 

While these forward-looking statements and any assumptions upon which they are based are made in good 
faith and reflect our current judgment regarding the direction of the Company’s business, actual results will 

http://www.sedarplus.ca/
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almost always vary, sometimes materially, from any estimates, predictions, projections, assumptions or 
other future performance suggested herein. Except as required by applicable law, including the securities 
laws of Canada, the Company does not intend to update any of the forward-looking statements to conform 
these statements to actual results. 
 
Corporate History 

 
The Company was incorporated as Goldseek Resources Inc. under the British Columbia Business 
Corporations Act on September 21, 2018. The principal business of the Company is to explore, evaluate 
and then acquire mineral properties.   
 
On February 14, 2020, the Company filed a non-offering prospectus and became a reporting issuer in the 
provinces of British Columbia and Ontario.  
 
The Company’s common shares commenced trading on the Canadian Securities Exchange on March 9, 
2020 under the stock symbol “GSK”. 
 
On October 13, 2023, the Company changed its name to Abitibi Metals Corp. and the Company's trading 
symbol on the CSE changed to “AMQ”. 
 
The principal business office of the Company is located at 1231 Huron Street, London, Ontario Canada, 
N5Y 4L1.   
 
Description of Business 

 
The Company is engaged in the acquisition, exploration and development of mineral property interests. 
 
Exploration and evaluation costs incurred during the period ended March 31, 2025 were as follows: 
 

 
Bonanza 

($) 
Horizon 

($) 

Southern 
Arm 
($) 

Val D’Or 
North  

($) 
Beschefer  

($) 
B26 
($) 

Total 
($) 

 
Balance, June 30, 2024 1,080,600 648,979 131,381 163,530 2,926,178 5,449,319 10,399,987 

Acquisition 360 Nil Nil Nil 447,408 2,909,626 3,357,394 

Exploration:        

Consulting 7,084 1,600 Nil 759 48,852 447,366 505,661 

Drilling Nil Nil Nil Nil 95,060 5,297,727 5,392,787 

Surveying and 
geophysics Nil Nil Nil Nil Nil 341,953 341,953 

Recovery Nil Nil (131,381) (164,289) Nil Nil (295,670) 

Balance,  
March 31, 2025 1,088,044 650,579 Nil Nil 3,517,498 14,445,991 19,702,112 

 
Bonanza Property 
 
The Bonanza Property is comprised of 92 claims totaling 5,212 hectares. The Bonanza Property is located 
near the Municipality of Senneterre, in the Province of Québec. 
 
On October 11, 2018, the Company signed a purchase agreement with Delford Investments Inc., Jonathon 
Deluce, Bradel Properties Ltd. (a shareholder of the Company) and Delinks Holdings Ltd. (a shareholder 
of the Company) (collectively, the “Bonanza Sellers”) to purchase the property, including surface rights, 
mineral rights and personal property and permits associated with the Bonanza Property. In terms of the 
agreement, the Company issued 6,000,000 shares to satisfy the acquisition of a 100% interest in the 
property, subject to NSR. The Bonanza sellers have retained an undivided royalty equal to a 3.0% of the 
Net Smelter Returns in respect to any production from the Bonanza Property. 
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On June 6, 2023, the Company entered into an option agreement with Mabel Ventures Inc. (“Mabel”), a 
private British Columbia company, wherein Mabel has the right to earn 51% interest in the Bonanza Project. 
Pursuant to the terms of the option agreement: 
 

• Mabel may acquire a 25% interest in the project by incurring $100,000 of expenditures and issuing 

500,000 common shares to the Company (received) on or before December 31, 2023. 

• Following the acquisition of the initial 25% interest in the project, Mabel may acquire a further 26% 

interest by incurring $150,000 of expenditures on or before December 31, 2024 (completed). 
 
In the event that Mabel exercised all or a portion of the option, at the conclusion of the option period, the 
parties will enter into a joint venture to advance the development of the project. 
 
Horizon Property 
 
The Horizon Property is comprised of 171 claims totaling 2,421 hectares. The Horizon Property is located 
roughly 40 kilometres east of Marathon, Ontario and 55 kilometres west of White River, Ontario situated in 
the Wabikoba Lake area of Ontario. 
 
Under the terms of two option agreements, dated February 22, 2019, the Company earned a 100% interest, 
net of NSR, in the claims by issuing 3,650,000 shares of Company to the vendors. The vendors involved in 
each option agreement will retain a 3.0% net smelter royalty (the “NSR”).  
 
The Company acquired 100% interest in the Horizon North-West property on July 21, 2020. The property 
is subject to a 3.0% NSR. Pursuant to the definitive agreement, the Company issued 40,000 shares valued 
at $16,200. The Company can purchase half of the NSR royalty at any time for $1,500,000 from the legacy 
royalty holders. 
 
Southern Arm Property 
 
On April 22, 2020, the Company acquired the Southern Arm Property, consisting of 62 claims, by direct 
staking. On May 26, 2020, the Company acquired additional 8 claims from Midland Exploration Inc. 
("Midland"). The agreement for the property acquisition is as follows: 
 

• The 8 claims were acquired through an exchange of properties agreement with Midland whereby the 
Company exchanged its Quevillon North Property. The Company granted to Midland a 2% NSR on the 
Property with a 1% buyback option for $1 million. Midland agreed to assume the 2% NSR payable on 
the Quevillon North property as described below: 
 

• The Quevillon North property was acquired by the Company on May 12, 2020. Pursuant to a definitive 
agreement, the Company acquired 100% interest, subject to a 2% NSR, in the Quevillon North property 
from two vendors which owned the property as to 50% each, and one vendor was a company controlled 
by the CEO of the Company. The terms of the purchase were as follows: 
 
o Upon CSE acceptance, pay $1,000 in cash (paid) and issue 15,000 shares of the (issued with fair 

value of $4,500); and 
 

o The Company can purchase 1% (or 1/2) of the NSR at any time for $1 million. The royalty was 
agreed to be assumed by Midland under the terms of the exchange of properties agreement. 

 
On July 17, 2024, the Company entered into an option agreement with Usha Resources Ltd. (“USHA”), 
wherein USHA has the right to purchase 100% interest in the Southern Arm Property, subject to a 2% NSR. 
Pursuant to the terms of the option agreement, USHA can exercise the option to acquire the property by: 
 

• Issuing 2,500,000 shares on the effective date of the agreement (completed); 
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• Issuing 2,500,000 shares on or before the first anniversary of the effective date of the agreement; 

and 

• Incurring $2,000,000 in exploration expenditures on or before the second anniversary of the 

effective date of the agreement. 

 
Val D’Or North Property 
 
In November 2020, the Company acquired the Val D’Or North Property, consisting of 143 claims, through 
direct staking. 
 
In February 2022, the Company updated its exploration targets after receiving the 2021 survey results and 
completing an updated interpretation. See the February 15, 2022 news release for details. 
 
On October 5, 2024, the Company entered into an option agreement with Forty Pillars Mining Corp. 
(“Forty”), wherein Forty has the right to purchase 100% interest in the Val D’Or North Property, subject to 
a 3% NSR. Pursuant to the terms of the option agreement, Forty can exercise the option to acquire the 
property by: 
 

• Issuing 2,500,000 shares on the effective date of the agreement (completed); 

• Issuing 2,500,000 shares on or before the six-month anniversary of the effective date of the 

agreement; and 

• Incurring $3,000,000 in exploration expenditures on or before the second anniversary of the 

effective date of the agreement. 

 
Beschefer Property 
 
In February 2021, the Company entered into an option agreement to acquire 100% of the Beschefer 
Property from Wallbridge Mining Company Limited. Pursuant to the terms of the option agreement, the 
Company can exercise the option to acquire the property by: 
 

• Incurring $3,000,000 in exploration expenditures as follows: 

o $500,000 on or before the first anniversary (incurred); 

o $1,250,000 accumulated total on or before the second anniversary (incurred); and 

o $3,000,000 accumulated total on or before the fourth anniversary. 

• Issuing 4,283,672 common shares of the Company as follows: 

o 750,000 common shares following the execution of the agreement (issued); 

o 750,000 common shares on the first anniversary (issued); 

o 750,000 common shares on the second anniversary (issued); and 

o 2,033,672 common shares on the fourth anniversary (issued). 

 
The Beschefer property is subject to a 1% and a 2% NSR on any future commercial production. 
 
In February 2023, the Company acquired 100% ownership of additional claims expanding the Beschefer 
property. For consideration, the Company made a cash payment of $5,000 and issued 600,000 common 
shares (valued at $27,000). The additional claims are subject to a 2% NSR, half of which can be purchased 
at any time for $1,000,000. 
 
Highlights of the best intersections include: 
 

• 4.92 g/t gold over 28.65 metres in hole BE-21-02 (including 11.39 g/t over 9.1m); 

• 55.63 g/t gold over 5.57 metres in hole BE13-038 (including 224 g/t over 1.23m; 13.95 g/t over 

0.68m and 13.70 g/t over 0.73m); 
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• 13.07 g/t gold over 8.75 metres in hole B12-014 (including 58.5 g/t over 1.5m); 

• 3.56 g/t gold over 28.4 metres in hole B14-006 (including 7.42 g/t over 5.5m), and 

• 10.28 g/t gold over 8.00 metres in hole B14-35 (including 86.74 g/t over 0.60m).  

 
True width in these sections vary between 89% and 99% of the intercepted width. 
 

In April 2024, the Company commenced its 2024 drilling program planned for a total of 4,000 metres. In 
July 2024, the Company announced the final results from the 2,325 metres of drilling. See July 18, 2024 
news release for details. 
 
B26 
 
On November 15, 2023, the Company signed a definitive agreement (the “Definitive Agreement”) to acquire 
up to 80% of the B26 Deposit (“B26”) from SOQUEM Inc. (“SOQUEM”). Pursuant to the terms of the 
Definitive Agreement, the Company has the right to earn an 80% interest in B26 through a two-phase 
option: 
 
In order to earn un undivided 50% interest in B26, 
 

• Make a cash payment of $50,000 and issue 5% of the Company's total issued and outstanding 

common shares on the effective date of Definitive Agreement (completed); 

• Make a cash payment of $50,000, top up shares to 9.9% based on the total issued and outstanding 

shares on the first anniversary of the effective date, and incur $1,000,000 in aggregate work 

expenditure on or before the first anniversary of the effective date of Definitive Agreement 

(completed); 

• Make a cash payment of $100,000, top up shares to 9.9% based on the total issued and 

outstanding shares on November 15, 2025 (3,935,557 shares issued subsequent to March 31, 

2025), and incur $4,000,000 in aggregate work expenditure on or before November 15, 2025; and  

• Make a cash payment of $200,000, top up shares to 9.9% based on the total issued and 

outstanding shares on November 15, 2027, and incur $7,500,000 in aggregate work expenditure 

on or before November 15, 2027. 
 
In order to exercise the option to acquire an additional 30% interest for a total undivided 80% interest in 
B26: 
 

• The Company shall finance and deliver a PEA, as defined under National Instrument 43-101; 

• Issue shares to top up SOQUEM's total equity ownership to 9.9% of common shares; 

• Make a cash payment of $1,000,000 less reduction calculated below; and 

• Incur further work expenditures of $7,000,000 on B26 within 3 years of the Company exercising 

the 50% option. 
 
The Company will determine the value of shares issued to top-up SOQUEM based on a 10-day weighted 
average preceding the date of issuance, which will be deducted from the $1,000,000 cash requirement 
above. 
 
The project shall convert into a joint venture with the Company taking 80% of the future development 
expenditures and SOQUEM taking 20% of the future development expenditures. 
 
B26 is subject to a 2% NSR granted to SOQUEM. The Company has the right to buy back 1% of the NSR 
for $2,000,000. 
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In January 2024, the Company commenced its Phase 1 drilling program at the B26 Polymetallic Deposit. 
In June 2024, the Company announced the final results highlighted by the following intervals: 
 

• #318 – 0.75% CuEq over 57.75 metres beginning at 81 metres depth, including 2.33% CuEq over 

11.3 metres; 

• #318 – 0.97% CuEq over 17.05 metres beginning at 164.8 metres depth; 

• #325 – 1.16% CuEq over 14 metres beginning at 118 metres depth; 

• #326 – 4.43% CuEq over 5.8 metres beginning at 144.5 metres depth; and 

• #330 – 3.97% CuEq over 9.75 metres beginning at 265.85 metres depth. 

 
In July 2024, the Company completed the gravity survey and commenced the Phase 2 drilling program. 
 
Other Corporate Highlights 

 
On July 31, 2024, the Company granted 50,000 stock options to a consultant of the Company. The stock 
options grant the holder the option to purchase one common share of the Company at a price of $0.40 per 
share for a period of 2 years from the grant date, vesting immediately. 
 
On July 31, 2024, the Company announced the appointment of Norman Farrell to its board of directors, 
replacing Quinn Field-Dyte. 
 
On August 21, 2024, the Company granted 300,000 stock options to consultants of the Company. The 
stock options grant the holder the option to purchase one common share of the Company at a price of $0.40 
per share for a period of 2 years from the grant date, vesting immediately. 
 
On August 21, 2024, the Company granted 259,300 RSUs to consultants of the Company under the terms 
of the Company RSU plan. 59,300 RSUs will vest in one year from the date of grant and 200,000 RSUs 
vested immediately. 
 
On August 27, 2024, the Company granted 1,050,000 stock options to a director and consultants of the 
Company. The stock options grant the holder the option to purchase one common share of the Company 
at a price of $0.40 per share for a period of 5 years from the grant date, vesting immediately. 
 
On October 30, 2024, the Company granted 350,000 stock options to a consultant of the Company. The 
stock options grant the holder the option to purchase one common share of the Company at a price of $0.40 
per share for a period of 2 years from the grant date, vesting immediately. 
 
On February 4, 2025, the Company announced the appointment of Laurent Eustache as Executive Vice 
President of the Company and Christopher Haldane as Vice President of Investor Relations. In connection 
with the appointment, the Company granted 250,000 stock options to Mr. Eustache. The options are 
exercisable at $0.30 per share for a period of 5 years. 
 
On February 26, 2025, the Company granted 250,000 stock options to a consultant of the Company. The 
stock options grant the holder the option to purchase one common share of the Company at a price of $0.30 
per share for a period of 5 years from the grant date, vesting immediately. 
 
Overall Performance 

 
The Company is an exploration stage issuer engaged in the business of acquisition, exploration and, if 
warranted, development of mineral properties. As such, the Company has not had any revenues since 
inception. The Company does not expect to generate any revenues in the foreseeable future. The Company 
expects to continue to incur expenses as work is performed to explore and develop its mineral property.  
 



 7 

The Company is in the process of exploring its mineral properties and has not yet determined whether the 
mineral property contain reserves that are economically recoverable. The Company’s future performance 
is largely tied to the outcome of future exploration and the overall financial markets.  
 
The recoverability of minerals from the Company’s mineral property is dependent upon, among other things, 
the discovery of economically recoverable reserves, the ability of the Company to obtain necessary 
financing to continue to explore and develop its property, and upon future profitable production. Uncertainty 
in credit markets has led to increased difficulties in raising and borrowing funds. As a result, the Company 
may have difficulties raising equity financing for the purposes of exploration and development of the 
Company’s mineral property, without diluting the interests of current shareholders of the Company.  
 
Summary of Quarterly Information 

 

Three months ended Total revenue 

Net and 
comprehensive 
income (loss) 

Income (loss)  
per share 

 ($) ($) ($) 

June 30, 2023 Nil (377,991) (0.01) 

September 30, 2023 Nil (120,757) (0.00) 

December 31, 2023 Nil (123,667) (0.00) 

March 31, 2024 Nil (728,825) (0.01) 

June 30, 2024 Nil (1,439,350) (0.01) 

September 30, 2024 Nil (380,157) (0.00) 

December 31, 2024 Nil 152,739 0.00 

March 31, 2025 Nil (1,107,742) (0.01) 

 
Results of Operations 

 
Three Months Ended March 31, 2025 Compared with Three Months Ended March 31, 2024 
 
The Company’s net loss totaled $1,107,742 during the three months ended March 31, 2025, with basic and 
diluted loss per share of $0.01 (2024 – net loss of $728,825, with basic and diluted loss per share of $0.01). 
The change in net loss was principally due to: 
 

• Consulting decreased to $51,800 for the current quarter (2024 - $112,000) as less external 
consultants were hired. 
 

• General and administrative increased to $334,492 for the current quarter (2024 - $34,893) mainly 
due to increased Part XII.6 taxes paid during the current quarter. 
 

• Investor relations increased to $583,049 for the current quarter (2024 - $443,351) due to increased 
marketing. 
 

• Share-based payments decreased to $122,333 for the current quarter (2024 - $333,075). Share-
based payments will vary depending on the vesting of stock options and RSUs granted. 
 

• Loss on marketable securities increased to $125,000 for the current quarter (2024 – $nil) due to 

the fluctuations in the value of the Company’s marketable securities. 

 

• Interest income decreased to $87,944 for the current quarter (2024 - $141,608) due to decreased 

interest earned on cash balance. 
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Nine Months Ended March 31, 2025 Compared with Nine Months Ended March 31, 2024 
 
The Company’s net loss totaled $1,335,160 during the nine months ended March 31, 2025, with basic and 
diluted loss per share of $0.01 (2024 – net loss of $973,249, with basic and diluted loss per share of $0.01). 
The change in net loss was principally due to: 
 

• Consulting decreased to $155,800 for the current period (2024 - $212,693) as less external 
consultants were hired. 
 

• General and administrative increased to $401,589 for the current period (2024 - $52,167) mainly 
due to increased Part XII.6 taxes, travel and other support costs. 
 

• Investor relations increased to $968,194 for the current period (2024 - $544,489) due to increased 
marketing. 
 

• Share-based payments increased to $766,862 for the current period (2024 - $436,920). Share-
based payments will vary depending on the vesting of stock options and RSUs granted. 
 

• Reversal of flow-through premium increased to $804,778 for the current period (2024 - $225,867). 

Reversal of flow-through premium is related to the reduction of the premium on flow-through shares 

based on qualifying exploration expenditures incurred during the period. 

 

• Loss on marketable securities increased to $380,000 for the current period (2024 – gain of $40,000) 

due to the fluctuations in the value of the Company’s marketable securities. 

  

• Option income increased to $279,330 for the current period (2024 - $nil) as the Company entered 

into option agreements for its Southern Arm and Val D’Or North properties.  

 

• Interest income increased to $435,057 for the current period (2024 - $166,499) due to increased 

interest earned on cash. 
 
Liquidity and Capital Resources 

 
As at March 31, 2025, the Company had working capital of $6,885,358 (June 30, 2024 - $13,276,247). 
 
The Company is always assessing its opportunities in this regard and will decide its course of action as its 
needs arise. The Company’s current working capital is sufficient to meet its current and future plans for its 
mineral property interests, as well as meet its administrative overhead, for the next twelve months. See 
“Risk Factors” and “Caution Regarding Forward-Looking Statements”. 
 
Off-Balance Sheet Arrangements 

 
The Company did not enter into any off-balance sheet arrangements as at March 31, 2025 or as of the date 
of this report.  
 
Related Party Transactions 

 
(i) During the three and nine months ended March 31, 2025, the Company incurred consulting fees of 

$9,500 and $28,500, respectively (2024 - $9,500 and $17,000, respectively) and consulting fees 
included in exploration and evaluation assets of $78,000 and $234,000, respectively (2024 - $78,000 
and $108,000, respectively) to a company controlled by the CEO. 

 
(ii) During the three and nine months ended March 31, 2025, the Company incurred consulting fees of 

$10,500 and $10,500, respectively (2024 - $nil and $nil, respectively) and consulting fees included in 
exploration and evaluation assets of $12,833 and $12,833, respectively (2024 - $nil and $nil, 
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respectively) to a company controlled by the Executive Vice President. As at March 31, 2025, a total of 
$31,748 was owed to the Executive Vice President and this company (June 30, 2024 - $nil) and this 
amount was recorded in accounts payable and accrued liabilities. 

 
(iii) During the three and nine months ended March 31, 2025, the Company paid professional fees and 

general and administrative of $22,150 and $50,559, respectively (2024 - $21,592 and $46,554, 
respectively) to Marrelli Support Services Inc., DSA Filing Services Limited, and Marrelli Trust Company 
Limited, together known as the "Marrelli Group", for an employee of Marrelli Group to act as the Chief 
Financial Officer of the Company and for bookkeeping, regulatory filing, and transfer agent services. 
As at March 31, 2025, $2,637 was owed to the Marrelli Group (June 30, 2024 - $1,616) and this amount 
was recorded in accounts payable and accrued liabilities. 

 
Commitments 

 
In connection with the flow-through share financings in 2024, the Company is committed to incur qualifying 
Canadian Exploration Expenditures (as such term is defined in the Income Tax Act (Canada)) totalling 
$5,109,022 by December 31, 2025. If the Company does not incur the required qualifying expenditures, it 
will be required to indemnify the holders of the flow-through shares for any tax and other costs payable by 
them as a result of the Company not making the required expenditures.  
 
As at March 31, 2025, the Company is required to incur approximately $4,687,000 by December 31, 2025.    
 
Proposed Transactions 

 
As of the date of this report, there were no proposed transactions. 
 
Subsequent Events 

 
On April 9, 2025, the Company closed a bought-deal offering, wherein the Company issued 8,928,571 
common shares at $0.28 per share for gross proceeds of $2,500,000 and 16,071,429 flow-through shares 
at $0.45 per flow-through share for gross proceeds of $7,232,143, for total gross proceeds of $9,732,143. 
On April 16, 2025, the Company issued an additional 2,055,000 common shares at $0.28 per share for 
additional gross proceeds of $575,400, pursuant to the partial exercise of an over-allotment option granted 
to the underwriters. 
 
On April 17, 2025, the Company closed a non-brokered private placement, wherein the Company issued 
1,785,714 common shares at $0.28 per share for gross proceeds of $500,000. 
 
Outlook 

 
The resource sector is currently experiencing a broad-based downturn as a result of the significant risk of 
a global recession brought about by record inflation and rapidly rising interest rates. In this environment 
investment in the junior resource sector is greatly impaired. The value of the gold and other metals are also 
volatile and could decline further. The Company is mindful of the current market environment and is 
managing accordingly. See "Risk Factors". 
 
Although there can be no assurance that additional funding will be available to the Company, management 
believes that its projects are delivering positive results and should attract investment under normal market 
condition. Hence, management believes it is likely to obtain additional funding for its projects in due course. 
 
Risk Factors 

 
An investment in the securities of the Company is highly speculative and involves numerous and significant 
risks. Such investment should be undertaken only by investors whose financial resources are sufficient to 
enable them to assume these risks and who have no need for immediate liquidity in their investment. 
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Prospective investors should carefully consider the risk factors that have affected, and which in the future 
are reasonably expected to affect, the Company and its financial position. Please refer to the section entitled 
“Risk Factors” in the Company’s Annual MD&A for the fiscal year ended June 30, 2024 and filed under the 
Company’s issuer profile on www.sedarplus.ca. 
 
Additional Information 

 
Additional information related to the Company is available on SEDAR+ at www.sedarplus.ca.  
 
 

http://www.sedarplus.ca/
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