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| Forward-Looking Statement

This presentation contains certain statements that may be deemed “forward-looking statements”. All statements, other than
statements of historical fact, that address events or developments that Abitibi Metals Corp. expects to occur, are forward-
looking statements.

Forward-looking statements are statements that are not historical facts and are generally, but not always, identified by the
words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and similar expressions, or that

events or conditions “will", “would”, “may”, “could” or “should” occur.

" u n " u

Although Abitibi Metals believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those
in the forward-looking statements. Factors that could cause the actual results to differ materially from those in forward-
looking statements include market prices, exploration and production successes or failures, continued availability of capital
and financing, inability to obtain required shareholder or regulatory approvals, and general economic market or business
conditions.

Forward-looking statements are based on the beliefs, estimates and opinions of Abitibi's management on the date the
statements are made.

The technical information in this presentation has been reviewed and approved by Louis Gariépy, P.Eng. (OIQ #107538), a
Qualified Person within the meaning of the National Instrument NI-43-101 - Standards of Disclosure for Mineral Projects.
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Abitibi Metals:

Flagship - B26 Deposit - From Discovery to Development
25.3 Million Tonnes

Exposure to High Value Commodities 2.1% CuEq or 2.88 g/t AuEq

| Gold | Zinc Indicated | Inferred |

~775 ~471 ~16 ~376 13 Mt at 2.1% CuEq 12.4 Mt at 2.2% CuEq
illog oz = ilos or2.81 g/t AuEq (1.19% Cu, 1.16% or2.97 g/t AuEq (1.60% Cu, 0.16%
Zn, 0.44 g/t Au and 30.8 g/t Ag) Zn, 0.67 g/t Au and 8.14 g/t Ag)
- ABITIBI and 2.3% CuEq @ Spot* and 2.4% CuEq @ Spot*

Wallbridge Mining - Fenelon Deposit

Indicated: 21.7Mt at 3.40g/t Au

R ST % 124% Ore Tonnage Growth Since 2023
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s Wallbridge Mining 2024 2026
In, (119 %Cu, 1.16 %Zn, 0.44g/t Au and 30.8g/t Ag BHP i
Inferred: 12.34Mt (1.60 %Cu, 0.16 %Zn, 0.68g/t Au and 8.1g/t Ag Glencore . l nfe rred . l nd |Cated
Okm I Other Operators
- Roads *As of marketclose July 27th, 202 6. Copper equivalent assumptions at spotinclude: US$6.38/Ib copper,
US$1.28/Ib zinc, US$0.92/Ib lead, US$4,077/0z gold, and US$58.71/oz silver.
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What Makes AMQ Different In-Situ Value by Metal

Investment Thesis

Large Rerating Opportunity

A Market Cap: ~C$180M*

A First public company to showcase and develop B26 since 1997

A In-situ valuation : C$0.10/CuEqlb (significant discount to peers)*

A Cost to discovery : C$0.025/CuEqlb (since 2023)

A Copper Gold VMS deposit highly leveraged to copper and gold prices rather than other base metals
A Abitibi Metals owns 100% of the B26 deposit

Strategic Execution

A Industry-low G&A burn rate = Copper mZinc = Gold = Silver
A Growth Potential: Low drilling cost C$250-300/m

A Economic Potential: Scoping & technical studies initiated .
In-Situ Value by Metal (spot)

Deluce Family Office & Discovery Silver Support

A 20% owned by the Deluce Family & management
A 9.9% owned by Discovery Silver

Plans & Catalysts 2026 - 2027

A A fully funded up to 80,000m of drilling across 2026 — 2027

A Ongoing exploration program that targets B26 resource expansion and new
standalone discoveries.

Robust Financial Position

A Strong balance sheet: AMQ had a cash balance of ~C$44 million following the recent closing of a
C$31 million private placement, in which Discovery Silver acquired a 9.9% interest.

A ~240 million shares outstanding
A Minimal warrant overhang (0.6M @ an average exercise price of $0.74)

— = Copper mZinc = Gold = Silver

CSE: AMQ | OTCQB: AMQFF | FSE: FWO abitibimetals.com
*As of market close July 27th, 2026. Cop per equivalent assumptions at spot include: US$6.38/Ib copper, US$1.28/Ib zinc, US$0.92/Ib lead, US$4,077/0z gold, and US$58.71/0z silver.



| Management Team

Jon Deluce ca, cpra

CEOQO & President

A Chartered Accountant with 10+ years of experience in
mineral exploration and capital markets.

A Leads marketing, financing, and corporate development.

Dave Bernier
COO

A 30+ years of mine development and operational
leadership across Canada

A Former Chief Operating Officer of Foran Mining Corp.,

K| A Negotiated multiple option and joint venture FORAN bringing the Mcllvenna Bay Project to construction
BARRICK partnerships, including with Kirkland Lake Gold and - A Extensive experience integrating Indigenous
e Barrick. by PANATCERAN engagement, regulatory approvals, engineering.
A Extensive network of high-net-worth investors, brokers, A Former Canadian Country Manager for Pan American
and institutions. Silver

Ben Pullinger Geo, BSc

Sr. Vice President of Corporate
Development and Growth

Kieth Gorman
CFO

Louis Gariépy P.Eng.

Vice President, Exploration

A Mining exploration veteran

A Extensive financial leadership
across the mining sector,

A Led the growth of ATEX with joining Abitibi at a pivotal stage
past a $1.5 billion market 30+ years of international of growth.
Ro)(gold capitalization in under four experience. F O R A N A Mostrecently Director of FPRA
AA years. A Former VP Exploration at O3 at Foran Mining, following
ATEX Mining, where his leadership . senior finance roles at Kirkland
Resourees A Former senior roles at IAMGOLD contributed to a ~CAD$200M KL Lake Gold and Alamos Gold's
@ EXCELLON Roxgold, Excellon R acquisition by Agnico Eagle Young Davidson Mine.
| __ Resources and Golden _ A Senior roles at Anglo A Expertise across financial
GOLDEN ST#R  StarResources. Erootresicn American, IAMGOLD, reporting and mine
and Compafiia Minera Milpo. development.

-
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| Advisory Team

Shane Williams B.Eng

Strategic Advisor

A CEO & President of West Red Lake Gold.

A Former COO of Skeena Resources, advancing the Eskay Creek
Gold project.

A 2013-2019: Vice President of Operations & Capital Projects at
Eldorado Gold, led the Lamaque Gold project from PEA to
commercial operation in 18 months.

A Managed the Skouries and Olympias projects in Greece
(combined US$1B capex).

eldorado gold
P WEST RED LAKE

= GOLD MINES

Victor Cantore

Strategic Advisor

A CEO, President, and Director of
AMEX Exploration.

A Led AMEX Exploration's market
cap growth from a few millionto

$400M. BlackRock.
AMEX A 30 years of capital markets

experience, specializing in

financings, mergers, and

acquisitions.

A Board experience in multiple
mining companies.

Ed
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Chris Leavy

Strategic Advisor

A Senior roles at BlackRock and
Oppenheimer Funds.

A Former Chief Investment
Officer of Fundamental Equities
(Americas) at BlackRock,
overseeing $115Bin equity

A Member of BlackRock's Global
Operating Committee.

Eric Kallio p. Geo.

Strategic Advisor

A 40+ years of experience in the mining industry, focused on
exploration, underground, and open-pit mine planning.

A Former Executive VP, Exploration Strategy & Growth at
Agnico Eagle (2022-2023).

A Former SVP Exploration at Kirkland Lake Gold (2018-
2022).

KL | K

\

AGNICO EAGLE

Craig Parry

A 20+ years of experience in the
Resource Sector

A Lead Independent Director of
Skeena Resources

t SKEENA A Co-founder & Chairman of
Vizsla Silver

——\7v 1ZSLA
A Founder and former CEO of
IsoEnergy and Co-founder and
former director of NexGen
Energy, two of the most
successful uranium companies
of the past decade.

abitibimetals.com



I Capital Structure Share Price Performance

1.2 4,500
4,000
Ticker Symbol /Exchange CSE: AMQ ! 3500
Issued & Outstanding 240 £ 08 3,000 _
. & 8
Options 6.1 2 2,500 &
Broker Warrants 0 2 0.6 ©
o 2,000 E
Restricted Share Units 2.7 = ‘ ‘ =
04 : 1,500
Fully Diluted 1A
il
Cash 0.2 I | | | !
0 0
Discovery Silver 7/25/2025 10/25/2025 1/25/2026 4/25/2026 7125/2026
Deluce Family Office
mm \/olume Close (CAD)
High-Net-Worth & StrategicShareholders
SOQUEM In& Quebec Institutional Funds Analyst Rating: Target Price: Return to
Coverage Target:

Institutions k AJ@J*O inr e
B C$1.50 100%
HAYWO 2 :

*As of market close July 27t, 2026.
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ABITIBI
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Geological Model

VMS Overprinted by an Orogenic Gold System

Significant mineralized footprint outlined to date with expansion open laterally and at depth
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& 2024 Mineral Resource I : Lonses - 2% CuE4
Boundary Cu - Au ll ® 2024 Mineral Resource

. High Grade Mineralized :' B?undary Cu -Au
Lenses - > 2% CuEq 0 . High Grade Mineralized

2024 Mineral Resource i kenses:i>gCuby
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B26 Deposit Growth Profile

Resource Up Over 124% Since 2023

m Indicated m Inferred
= 30
5513750N 6’9
2024 Mineral + 6 7 M t e
Resource Boundary °
5513500N
added between 20
) 2024 & 2026 MREs
2026 Mineral 15
5513250N  Resource Boundary
[rasmsl 10
Om 5
0 | L |
2018 2024 2026
250m
Mt CuEq Mt CuEq Mt CuEq
2024 Mineral
500m
Drill program number Before AMQ Phase 1 Phase 2 & 3
750m
Metres drilled {(m) 123,787 13,873 42,980
Number of holes 297 48 54
1.000m .
2026 Mineral Exploration budget Est. ($) 20,000,000 3,500,000 13,800,000
Resource Boundary Resource increase since 2023 124%
i Discovery cost (C¢/Ib CuEq) *
Looking North AMQ - In-situ Value (C$/Ib CuEqg)**
*Copper equivalent assumptions at US$4.50/lb copper, US$1.35/Ib zinc, US$0.85/Ib lead, US$2,500/0z gald, and US$30.00/0z silver.
H **Copper equivdent assumptions at spotinclude: US$6.38/Ib copper, US$1.28/Ib zinc, US$0.92/1b lead, US$4,077/ 0z gold, and US$58.71/ oz silver.
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B26 Deposit

2026 Mineral Resource Estimate - Base case @ 25.3 Mt

Cu AU
o | T e | BB A0 130 B G

Contained Metal Growth

929 Indicated 160 009 058 0.00 2 10 283
Feeder Cu 1.82 Inferred 167 004 070 50 000 223 300 . .
T 327 Indicated 019 402 008 9925 016 210 283 ;404 "'224’
0.34 Inferred 010 324 032 431 010 160 216 ontained Copper Contained Gold
Remob Ag-Zn 0.40 Indicated 001 255 005 1015 019 154 207 219 L%
0.18 Inferred 0.01 214 001 1531 019 175 236 ° °
TOTAL 12.96 Indicated 1.19 1.16 044 308 005 208 281 Contained Silver Contained Zinc
1234 Inferred 160 016 068 8.1 001 220 297
Conversative Metals Prices
Base Case 15.73 Indicated 188 3 O. 3 M t 4.5¢/b 1354/ 2,500 $/0z 30 $/0z
-20% 14.50 Inferred 2.01 .
Combined . .
Base Case 12.96 Indicated 2.08 Indicated + Inferred At Spot Pricing
12.34 Inferred 2.20 at —20% cut-off grade Indicated CuEq Inferred CuEq
Base Case 10.80 Indicated 2.27 239 2.4
+20% 10.09 Inferred 244

(1) The cut-off grade used undergroundis anin-situ vaue of 100 US$/t (after processing recovery, equivalent to 1.03% Cu, or 3.50%Zn, or 1.38 g/t Auor 143.9 g/t Ag). (2) The copper equivalent, and gold equivalent values are presented for comparison puposes. (3) The mineral resources were estimated in compliance with
Canadian Institute of Mining, Metallurgy and Petroleum standards. These mineral resources were reported in accordance with the NI 43-101standards. (4) Mineralresources do not constitute mineral reserves because they have not demonstrated economic viability. (5) Inferred resources are exclusive of indicated resources. (6)
The effective date of these minerdl resources is January 1, 2026. (7) The resources are estimated with a cut-off on the combined value of a tonne of resource. (8) The in-situ value of the resources as well as the Cu, and Au equivdlents are calculated with recoveries of Cu: 98.3 %, Zn: 96.1 %, Au: 90 %, Ag: 72.1 % and Pb: 44 % and
prices of Cu:9922 $/t (4.5$/1b), Zn:2976 $/t (1.35 $/Ib), Au: 2500 $/0z, Ag: 30 $/0z and Pb: 0.85 $/Ib. (9) Allresources are presented in-situ and undiluted (10) All $ values are in US$ unless specifically noted. (11) All figures are rounded to reflect the relative accuracy of the estimate. Numbers may not add due torounding (12)
Copper equivalent assumptions at spot include: US$6.38/1b copper, US$1.28/1b zinc, US$0.92/Ib lead, US$4,077/0z gold, and US$58.71/0z silver.

.
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B26

High-Grade DDH Intercepts Distribution per Vertical Metres

Depth Range O - 400m

e | iege) Gueq 002025 R

1274-14-152 1.5 9.65 3 71 7. 90 10.18 0. 03
1274-14-208 12.0 7.63 5.58 2.66 8.92 0.03
1274-13-10 8.0 7.50 2.04 7.31 4.46 0.01
1274-24-294 36.3 4.10 297 1.45 5.85 0.04
1274-13-117 89.5 2.26 1.84 0.48 5.34 0.08

Depth Range 400 - 800m

Foed | Length(m) Guta (3 2075

1274-17-245 7.83 3.72 546 7.89 0.01
1274-17-266 7.8 7.72 0.70 0.04 526.3 10.84
1274-17-248 4.5 6.32 5.75 0.56 19.39 0.03
1274-16-232 8.0 5.32 0.01 0.54 634.9 1.31
1274-17-255 7.0 4.15 312 1.28 11.38 0.01

Depth Range >800m

oo T Cuq (0 2025]  Cutd] __ Aulad Ao /D

1274-17-269W5 17.91 13. 48 5.15 20.18 0. 06
1274-25-373W1 8.0 523 4.00 1.60 5.40 0.00
1274-17-269W3 211 4.46 3.50 1.10 450 0.00
1274-16-236 6.0 3.22 2.50 0.90 4.00 0.00
1274-17-269 3.0 291 0.00 0.00 395.0 0.30
1274-24-338W1 18.1 2.35 2.00 040 4.10 0.00

-
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B26

High-Grade Distribution DDH within B26 Deposit

[

B26 Deposit - Long Section 5 ABITIBI
w f ~1;850m i
e
DO .
- 1274-14-208) 41
&5 ! :! > :;.' 127513- 11‘
-

Looking North

Section Width - 1000m
2026 Block Model

@ >40%CuEq
& 20-4.0%CuEq
@ 15-2.0% CuEq
1.0-15% CuEq
0.5 - 1.0 % CuEq
@ <05%Cukq

Assay Composites

(& >50%CuEq

® 30-50%CuEq
® 20-30%CuEqg
@ 1.0-20%CuEq

CSE: AMQ | OTCQB: AMQFF | FSE: FWO

1274-25-373-

59:W 3

12742162236

©)

1274-17-266

o) oﬂ'f' 217-269

12742172269-W5

o
1274-24-388-W1
o

abitibimetals.com

1274-16-239

® e

250m
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B26

Phase 3 drill results: 4.46% CuEq over 21.1 metres in hole — 269W3

6.78 %Cukq

;‘ )} 2.34 %CuEqy

0.69 %CUEq

1.09 %Cukq

6.97 %GRk,

0.45 %CuEq

2.02 %CuEq

19.70 %CuEq

hj{ 0.10 XCuEq

0.70 %CuEq

SIS ety

1.80 %Cukq

p— S—

et e ) A RO 192 %CuEq

2.09 %CuEq

=4,

= % 1.28 %CuEqg

310 %CuEq

1.23 %CuEq

-

- L

BN 156 %cued

o W’g’)‘}: -

2.31%Cukq : bgadis <

pepe )

1.29 ¥CuEq

——

M 315 %0UEGS Q""‘

5.60 %CuEq R
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o TN T WK iR TP B

e ———
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2.12 %C Iy

1.09 %CuEq

R S e~ =W JEo S e A e SR STRBRGRWET R OB .- RS St o PR TS

65.88 %Cukq
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"T‘ ~1.70..,%Cqu
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020 %CuEq

.
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B26

2026 Winter Targets & Drilling Strategy to Increase Resources

% B26 Deposit - Long Section

2026 Fully Funded w

[ ABITIBI

Drill Program

40,000m

’ | | | ‘ — _— E
l EXPLORATION DRILLING \r . ,

EXPANSION DRILLII‘F

I l RESOJ!MP
I II ’
Resource Update & | I
Initiate PEA : |
4
| B
I (3
g
* l I
Metallurgical & N e e = |
Geotechnical Testing
' . s
I I . High Grade Cu - Au Lenses >2.0% CuEq
* @ High Grade Zn - Ag Lenses >2.0% CuEq
. S I I 2026 Mineral Resource
Regional Drilling I o DO
Oom 250m 500m 2026 Winter Drill Targets A1
Technical Steps ‘ Resource Growth 01| Geological Model 02| Mine Optimisation 03| Baseline Monitoring 04| Geochem 05| Hydrogeology 06
e
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B26 Exploration Success in 2026

Up to 150-250m Step-out

Assay Composites - Previous Release

© >20%CuEq

@ 15-2.0%CuEq

@ 10-15%CuEq

® 0.1-1.0%CuEq
@ High Grade Cu - Au Lenses >2.0% CuEq
. High Grade Zn - Ag Lenses >2.0% CuEq

@ 2026 Mineral Resource
Boundary

. 2025 & 2026 Drillholes
Pre 2025 Drillnoles

B26 Deposit - Long Section 8 ABITIEN
1
W - ~1.850m 1 E
|‘ m.1 1 !' NPE
1274-26-378 ¢
!
Bl -
Looking North g B
Section Width - 1000m v (3]
. % : o
Assay Composites - Current Release 3 3
@ >20%CuEq ?
@® 15-2.0%CuEq 4
@ 10-15% Cukq s
@ 01-10%CuEq k
i
!

» 1274-26-378

1.86 %CuEq over 8.30m
Incl. 5.63 %CuEq over 2.30m

1274-26-378-W1

1.48 %CuEq over 46.70m
Incl. 4.04 %CuEq over 14.00m

1274-25-373-W4
1.81 %CuEq over 15.00m

Incl. 2.71 %CuEq over 7.00m
Also Incl. 4.52 %CuEq over 2.00m

Om 250m

— —




2026 Growth Plan

Regional Expansion Potential

X
First Regional

Exploration Program

4-5 km Drilling Budget
5 to 6 High Priority Targets

East-West Trend
8.3 km of limited past Exploration

North-West Trend
8.3 km of limited past Exploration

Gravilog & VTEM Targeting

-
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VMS Occurs in Clusters

Proven Mining District

B26 Project ¥
2025 VTEM Survey o

Selbaie Mine

Hist Res: 56.9 Mt @ 0.87% Cu, |
1.85% Zn, 0.55 g/t Au, 39 g/t Ag \

over 1.0m from 129.5m
Quartz sulphide vein

Hole 1274-02-69
0.77% Zn, 33.8 g/t Ag over 19.2m from 170.3m
Three holes targeting IP anomoaly cut a
mineralized envelope over a 200m strike
length. Open laterally and at depth.

Felsic volcanics confirmed by drill
hole fence in 2019. May correspond to
B26 sequence. VTEM anomaly only
partially tested

CVG (nT/m) Graphitic mudstone

horizon at top of B16
felsic volcanic sequence

Conductance
B Field (dB/dT(S))

® >50 Hole B26-51M
® 35-50 0.33% Zn, 98.1 g/t Ag

® 20-35 Hole DDH-78-1 over 4.7m from 284.3m =

. 0.33% Zn, 0.11% Cu, 1.25 g/t Ag
® “10=20 over 21.0m from 147.22m
5-10 Hole 1274-02-71:
0-5 0.20% Zn, 0.2 g/t Ag over 16.3m

from 138.5m in felsic volcanics
[ Abitibi Metals Mineral Tenure Outline

abitibimetals.com

Area of interest for VMS
exploration (Geotech VTEM
interpretation report 2025)

VTEM response over
B26 orebody
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B26

Compares Favorably To World-class Assets

Relative to other Base and Precious Metals Deposits B26 Exhibits High Potential for Resource Growth at Depth

Abitibi Metals — B26 Deposit Foran Mining, Eldorado - Mcllvenna Bay Agnico Eagle - LaRonde Mine
Om . @

500 m

1000 m

2000 m

2026 Mineral Resource
Indicated: 12.96 Mt at 2.08% CuEq
(1.19% Cu, 1.16% Zn, 0.44 g/t Au, 30.8 g/t Ag)

Inferred: 12.34 Mt at 2.20% CuEq
(1.60% Cu, 0.16% Zn, 0.68 g/t Au, 8.1 g/t Ag)

3000 m

4000 m

.
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2025 Mineral Resource
38.6 Mt at 2.02% CuEq
(1.19% Cu, 2.18% Zn, 0.41 g/t Au, 14.40 g/t Ag)

abitibimetals.com

T

2023 Mineral Resource
10.9 Mt @ 3.16 % CuEq
(0.27% Cu, 0.98% Zn, 6.4 g/t Au, 20.04 g/t Ag)

"' i
'Y S
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North American Base Metal Developers
Valuation Upside Through De-Risking

Operator Foran Mining FireFly Metals Abitibi Metals

Project Name Mcllvenna Bay Green Bay Copper Gold B26
Enterprise Value (C$M) 2,944 1,110 136
M&I&I Resource In-situ

Value (CSM) 17,383 35,273 11,503

EV / In-Situ 17% 3.1% 1.2%
Stage Development Development Exploration
Contained
CuEq M&l&l (Mlbs) Lot —— A
Market Cap (C$M) 3122 1,332 180
CuEq Grade (%) 2.0% 2.2% 2.3%
M&I&l Tonnage (Mt) 431 79.7 253

All market prices for Foran Mining (TSX: FOM) are calculated as of market close April 15th, 2026, when FOM
closed its last full trading session before delisting All other market prices are calculated as of market close
July 274h, 2026.

Copper equivalent assumptions at spot as of July 27hinclude: US$6.38/Ib copper, US$1.28/Ib zinc,
US$0.92/Ib lead, US$4,077/0z gold, and US$58.71/0z silver

Contained Metal only includes Measured, Indicated and Inferred categories and Insitu value is calculated
using US$6.38/Ib copper and a C$/US$ FX rate of 1.40.

Enterprise Value to In-Situ Value:
Advanced Stage VMS
Developers/Explorers

% FireFly

METALS

IN SITU C$35.3B

-
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FORAN

IN SITU C$17.4B

9

eldorado gold

EV C$136M
0.10 C$/CuEqlb

e ABITIBI

Metals Corp

IN SITU C$11.5B
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Foran Mining
A Proxy for Abitibi Metals Growth Profile
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1 INCREASED RESOURCE BY 669

BUYOUT ~$6 PER SHARE i
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ABITIBI METALS SECURES 100% OWNERSHIP OF B26 DEPOSIT

District Scale Consolidation in Selbaie Mining Camp

Full Project Consolidation

A 100% ownership of flagship B26 Polymetallic Deposit
A Eliminates JV complexity and joint decision-making

A Deposit remains open laterally and at depth Payment Stage Cash Shares Total
Capital-Disciplined Structure Closing (within 90 days) C$5M C$2M C$7M
Feasibility Study (< 3 yrs) C$3M C$3M C$6M

A Initial C$7M consideration (C$5M cash + C$2M shares)
A Milestone payments at Feasibility & Construction stages Construction Decision (< 5 yrs) C$3M C$3M C$6M
A Preserves near-term capital flexibility

Total C$11M C$8M C$19M

Clean Royalty and Benefits

A SOQUEM retains simple 1% NSR royalty
A Full exposure to future resource growth & economics

A simplified governance, financing, and development control

District-Scale Pathway

A 10-year ROFR on adjacent Wagosic & Carheil properties
A Positions Abitibi as the logical Selbaie Camp consolidator
A Joint technical committee established for collaboration

—
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